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-O%MQAR 6RADG! GHODQOR 2 \WR UHGDAR 1Q FRQIRWP W D@ / LQHH JXIGD SHU @ WHED| IRQH GHOELDQAR
\RAD®! GHIQ HONGHD7H]JR 6HMRH ' 0 OU@R H VHSSXWH 1Q XQ RUEIQH HVSRMYR SHURQDA ] DR
FRQWHQH G VHI XHQWVH] IRQL

QIRWP D] IRQLIHHD®! VX@ &RRSHIDWD
BWKWKLD JRYHUQR HG DP P LQMAD] IRQH

0 RQVRWDIJIR WROR GDORL DQR GLFRQAR@R
3HWRQH AKH RSHUIDQR SHU@ 1 XRYD' 1P HQVIRQH
6HUYL] LH DWAYIW J HOHUDW.

6D} LRQH HFRQRP LER | LQDQ)] LDUD

$OAHIQIRWP D] IRQL

0% WDSSUHVHQD XQR VAKP HQR FKH LOMIWD I0O%UMOAR GHVHUA] IR SURFHGHQGR FRP H GHWR DMDYHUR @
UFOWLLED] LRQH GHOFRQR HARQRP IFR P D DQFKH H VRSUDWYMWR L@N\ADQGR DMYW P H ] LLP SIHIDWH UVXGIW
RWHMQXW QHOFRURR GH@HVHLA] IR DQOXDB! YRBIQGR HVSUP HUH 1Q WP LQL TXDOAMIL H TXDQWML A FKH QHO
EIMOAR GHVHUA] IR YIHOH HVSUHWR 1Q WP IQL GLYDBRWH HARQRP LIFR -O0%6 @ XQR VWKP HQR FKH VLIOWILD FRQ LO
6MMP D GL* HWRQH SHU® 4 XDOW 1Q TXDQWR 1XQ| LRQD®! DI P VXD IRQH 1Q WP LQLGLIP SDWR GH@ 3RQAFD
GHM 4 XDOW H GHLGLYHUL SURFHWLI HWA/SHUMDGXUD LQ SUDWFD

3HU® &RRSHIDAYD XQ JUXSSR GLOYRUR FRVWMIVR GD ILIXUH [P SHIQDW QH@ GLYHWH DUHH GLDWAYW LQMUHWDW
GD@M WDFFROD GDW FRRUGIODWM GDO' LLHARWLH KD @YRUDWR DA WHGD] IRQH GHOEIDQAR DWMQHQGRML DL VHI XHQW.
SUQASL

3UQFISIR GLFRP SHVIAQ] D GLSHURGR

/H DMMW H L UVXORW VRADD IHQGIFRQW FXL VL UIHIVARQR L GDW VRQR TXH@ P DQUHWIMM. QHODQOR GL
WHUIP HOR

3UQFLSIR GLUBYDQ] D HWDVSDUHQ] D

/H IQRWP D] IRQL USRUBW VRQR UBGIYDQW DL 11QL GHID FRP SIHMRQH GHUDQGDP HQR GHM &RRSHDWD HG
HVSRWM LQ P RGR FKIDUR H WDVSDUHQWM

3UQFISLGLYHUGLFIVE H YHUI LFDELOVW GLQHXWDAVE H GLDWIHQGLELAOME

— GDW USRUBW IDQQR ULHUP HQR DI VHIXHQW IRQA 6VMMR  UHIRDP HQW LOMUQL RUDQIWDP P D GHIEHH
GRFXP HQW IRQH VMUY L ELOQAR VIVMP D LOMILDR TXDOW MEXUH D ®f .QRWP D] IRQLVRQR WDSSUHVHODM 1Q
P DQHD [P SDY IDB! USRWEBQGR VD J QDVSHMMD SR FKH QHI DWYLGHD J HARGH

3UQFISIR GLFRP S®MA ] D

“OSIRAHWR GL UIHQGIFRQW| LRQH VRAD®! KD SUHYIMR LOFRIQYROIP HWR GHARW DQ} | D} LIRQH DL GLYHUL @/H@ 6RQR
WMAQROVH LGHQWILFDWL SUQASDOWEBNHKRGHWY FKH 1QI OXHQ] DQR H R VRQR 1QI XHQ] DWGDTRW DAY | D} IRQH HVRQR
VDM LOVHUW \WOWH @ LQIRUP D LRQL UMMQXW XWD SHU FRQVHOWH D VBQ WINHKRGHLY GL YDXVELH L UVX W \VRADD
HARQRP LFLGH@ FRRSHDWYD

3UQFISIR GLFRP SDIDELOME

3HU TXDQR SRWEIBI OHVSRM]IRQH KD FRP SDUDR GDW 1Q P RGR B! GD LHQGHH SRWEELB! 1O FRQILRQR
WP SRUD®!

2 EIHMYR GLP LJQRIDP HOR @ SDUMASD] [RQH DAMYD GHI QWINHKRGH D VYW B | DVLGHCELDQRR VRAD®!

3LDQR GLFRP XQLFD] LROH HP RGDOM¢ GLDSSLRYD] LRQH

&RP H SHUJ QDQQLSUHAHGHQWIOEIMOAR VRAD®! YIHQH UHVR | KLELBI DMDYHUR GXH FDQDD

e YHUR GMMOR YMRQDEI®I FRQ ® SXEETD] IRQH WXOQRMR VR LOMUDHWIQ XQD ®IIED GL P DMP D
WDVSDIHQ D ZZ Z QXRYDGIP HOVMRQH IWH 1Q IRWP D FDURAHD 1Q XQ QXP HIR UGRWR GL FRSIH SHU JQ@
WENKHRGHLY Sl UBIYDQWH D GIVSRM] LROH QH VHGLGHLVHUYT] LSHUVYWM B SHVRQH LOMUIHWDM

e YHUR QOWLOR DLVRAL FHDQGR P RP HQWGLFRQI LRQVR VD GXLDQWM MWHP EGD FKH QHOFRUR GHODQQR

-OADOOAR VRADG! YIHQH DSSWIRYDWR GD@WHP EGD GHL6RAL  JIXIQR

-0 LHWRUH
/ HRQLD / DQDUL
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[ $IHQGD SHU ® 6YIXSSR 6RWMQIEEI®! 2 XQ SWRIWDP P D GD]IRQH SHU ® SHUWRQH LOSIDOHVD H @
SLRVSHUW¢

BRWRVFUND 1O  VHWWP EWH GDL JRYHWQL GHL 3DHVL P HP EUL GH®I 1D IRQL 8QW H DSSWRYDM
GDTS\WHP EGD * HOHUDBI GHT2 18 GBJHQGD2 FRAMNMMD GD 2 EIHWML SHU® 6YIOXSSR BRWMQIELB!  6X\WIACDEGH
" HYHBRSP HQW RDY 6 *V  IQTXDGUDWD@QWMUOR GLXQ SLRILWDP P D GO} IRQH Sl» YDWR FRMMMMR GD VBUIHWR
WDIXDUGL DG HWL DWRADW GD WDJJIXQIHH 1Q DP EMR DP EIHQW®! HFRQRP IFR VRAD®! H MAYX] LRQDB!I HOWR 1O

* QRELHWYLI DADWSHU® WIXSSR VRWMQLELB! KDQQR XQD YDIGIW JGRED®! W XDUGDQR H FRIQYROROR WWUL3 DHVLH
® FRP SRQHOW GH® VRAHW CGD® [P SUAWVH SUYDM DOVHWRUH SXEEGFR GD@ VRAHW AYIGI DIQ RSHUIDWRLL
GH@Q RWP D] IRQH H FXOXWD

—  *RDY IDQQR WHUP HQR DG XQ IOMHP H GL TXHWIRQL P SRUBQW SHU ® WIOSSR FKH SUIHQGRQR 1Q

FROVGHWD] IRQH 1Q P DQIHD HTXIIEWDWD & WH GLIP HOMRQL GHIR WIXSSR VRWHIQIEL®!  HFRQRP LFD  VRAD®! HG
HR®IIFD H P ILDQR D SRUH IIQH D@ SRYHW D GWEBILH FRQAR QQHIXDIADQ D DG DiIURQVLH L FDP EIDP HQW

FIP DWAL D FRWAKILH VRARW SDALLFKH AKH UVSHMOR LGLUWWXP DL

7XWUL3DHVLVRQR FKIDP DWD [P SHI QDU SHUGH LQILH XQD SLRSUD VWWDWIID GLWIXSSR VRWMQLELB! FKH FROVHOVD
GL WDIJIXQIHH J@ REIHWAYL IMVDW FRP XQIEDQGR L UVXGOW FRQVHIXIW D@ROQMUOR GL XQ SIRFHWR FRRUGIQDR
GD@2 18

SHUTXDQWR UWIXDUED @ GWKILD GHOSUHVHOM ADOAR 6RADM 1Q AKIDYH REIHWYL2 1 8 VLSUHAMD FKH 2\

LOARGRWD XQD VFHOR JUDILFD FKH UHQGH UFRQRVAELB! IOQRVWAR RSHIDR VL WDWD GL D] IRQL FKH UHQADQR QHI@
REIHWAYL FKH VRQR WIDW LOGLYIGXDW GDO&RQWIAR GL$P P IQMAD] IRQH H FKH VRQR IOVW QH@® P MRQ GL 1 XRYD
' [P HOMRQH R FKH SHUVAHOR L2 GHAMVR GLSRUWLH DYDQW.

4 XHWR SHP HWAE GL HMWHH P DIJIRWP HOM FROVDSHYRQ 1Q FKIDYH G WIXSSR VRWMQIEI®! GH® D] IRQL FKH
TXRWGEIDQDP HOM @ &RRSHIDWYD VWROH

* @2 EIHWAYL RKH SHOHIXIDP R H FKH LOWAQGLDP R FRQUOXDIH D SHOMHIXWWH LQ FKIDYH $ JHQGD VRQR SHYDQVR
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&RRSHDWYD 6RAD®I GLWSR $ DL VHQWL GH@M / HIJH HOW VHQ D VARSR GLORLR DLVHQWL ' /JV

&RGIFH GHO7HJ R 6HWRWH

AAUWD QHODSSRVVR $ @R 6RAHW &RRSHUIDWYH FRQ L0 $ 6H| LRQH &RRSHUDWYH D 0 XWWDQW SUHYDBIOWM GL

' UMR &DWIRUD &RRSHUDWYH 6RADD GDO

AAUWD DO$ BR 5 HI LIRQD®!I &RRSHIDWYH VRADRDAQXP HRGRWGIQH ~ VH IRQH$ DLVHQM/ ~ GHO

1 HOFRUR GHO @ &RRSHDWYD KD FKIHWR QVAU] IRQH DI 6H P IMD GHTSER UHIIRQDG! GH®I FRRSHDWYH
VRADD

AD « « XA.. « X.. @

X R3X.zZ

o
1 XRYD' 1P HOVRQH FUHGH QHAD FHQAD@MAY H QHED GLIQWE GHD SHURQD XP DQD ””
' LILRQW DOGMDIIR SMEKIER [IMER VRAD®! UHD)] IRQDB! @ VRAHW ®11DP LI P RQGR GHADYRIR QRQVHP SWH
UHMVARQR D UVSRQGHH LQ P RGR DGHIXDVR H DG HYWBLH @ VROXGIQH H OHP DUILQD] IRQH
1 XRYD' P HOMRQH DWDYHUR (VFROR GHEIVRIQLGHM! SHWRQH H P HGDOWA LVHUY] LAKH RITUH FRQMEXIVAH 1Q
DUP RQID FRQ LOMUMRUR H G VXH MAYX] IRQLD P L GRUDUH B FRQG] LRQLGLYIVD GL TXDQWIQFRQAD QHOBURSUR DIILH
TXRWGDQR

Tk X XRT X% A« X /

1 XRYD' 1P HQMRQH VLIVSILD QHOVXR DJLLH TXRWGEIDQR DG DBXQLIRQGDP HQBQSUQASLGHMD' RWMQD
VRAD®! GHI &KIHVD H DLSUQASLAKH VRQR DA EDVH GHAP RYIP HQWR FRRSHUDWYR P RQGLDG®N
7DRSUQASLVRQR

JHWRQH GHP RAUDAFD H SDUMASDVD

LVRFLDOFHOWR

*  YRERQRUHW GHODG-MRH
*  FRRSHUD| IRQHWD FRRSH.DWYH

DXVRQRP 1D HG IQGISHQGHQ D
WDVSDUHQ] D JHVWRQD®!
HGXFD] IRQH FRRSHUDWYD
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~SUQFISLGLUIHUP HQVR FRQ FXL @ &RRSHUDVYD VLSURSRQH GLWRQHUH @ SLRSUD D] LRQH QHLFRQI LRQW. | | | |
GHL GHWIQDVDLL GHL SURSUL VHUYL] L VRQR GHWIM. GDAD FRQVDSHYR®H ] D GL WROHWH XQ WKR®R GL XVUM¢ VRFLD®
FHUFDQGR GLDQGDUH ROVH @ VHP SAFH HLRI D] LRQH GHOVHUYL] R

&(1758/7, ' (/1/$3(5621$ 1(-6(59=—

$OFHOAR GHODIWH GHED &RRSHIDWD YL2 @ SHUIRQD FRQ @ SLRSUD IQGYIGXDOW L SLRSW EMVRIQL H ®f SLRSUH
SRWQ] IDDW  7HQHH FRQWR H FRQRVAHUH LCFRQWMMVIR 1 DP LODUH H @ VWRUD LQGLYIGXD®! GLYHQWIQR HBP HOWI RQGDP HQBQ.SHU
GHIQUH H UDQ]DH SIRIMWY LQGIYIGXDQ ] DW FRQ OOWIQM  6HFRQGR TXHWR FROFHWR YIHQH DGHIXDWD @ \AXWMLD
RUDQL} ] DAYD H SHQVDWH SURI HMWAMWLI QUOMUYHW.

5-63(772

/ D &RRSHUDWYD FRQUGHWD |RQGDP HQWIG! LOUVSHWR H @ GLIQW GLRIQL SHWRQD MD HWD VRAD R XWIQM FKH HOAD 1Q
UHDY LRQH FRQ GRUDQL] ] D} LRQH J DUDQWIQGR®! DFFRJ@HQ] D SHURQDT | D UVHYDWM] | D GHE SLRSUH WRUH H VRHOM GLYLVD

3527(==21(
7XWH ®f SHWRQH FKH VLDIIGDQR D 1 XRYD' IP HOMRQH VRQR SURWMWH QHID &R VDOW VEXUH] ] D H EHOHWHH DVFRGIWM
QHLAWR EIVRI QLUHDD DIXVEAM QHID YDERU] | D} IRQH GH (RUR DELOW H QHCP LI IRUDP HQWR GHID TXDOW GHMD &R YWD

L $/2%2

/ D &RRSHIDWYD WHOQH XQ FRWEBQW H SLRIRQGR GIDRJIR SDUMASH GHLEIVRIQLH GH! UFKIHWM FRQ @ ) DP LI H @ 3HWRQD
RIJHWR GLFXD WAR D SURIHWELH LOVHP H DI @XWIQWIORR SIDQR LQGIVIGXDA ] DR H D VXSSRUBILH ® 1DP LI @H AKH VSHWR
YLYRQR FRQ HVWHP D VRI I HIHQ] D ® VWMD) LRQLGLGMDIIR GHL&UR FRQILXQW.

/$925$5( 3(5 352* (77—

' DDQQLL XRYD' [P HOMRQH KD RUHQWR I[OSURSUR DI LLH SHUSIRIHWZ VIDQR HWALSL» DP SLIQ FXLMLUWRYDQR Sl» VRIJHM!
FRQ | LQDDW FRP XQLH REIHWYLFRP XQLGIEKIDUDW VIDQR HWLSL» GLQDP IHLH GLEUHYH SHURGR ULHUMD SURJ HMIGL YD SHU®
SHURQH 7X\WM B DMYIW H UWWVRUH GHID &RRSHDWYD VRQR JHAIM FRQ SLIRIHWGLP HGR H XQUR SHURGR 1Q FXLVRQR
HVSTAVIWI QRELHWYLGD UDJ J IXQIHIH H ®1 D] IRQLFRQVHIXHQW.

/$925$5( &2 1 /( 5(7-' (-6(59-=—-6778=21%/—-(121 " (/ 7(55-725-2

1 XRYD' [P HOMRQH?2 FRQYIQM® FKH @ UHM GHL YDULLOWMURFXVRULI DIDQWAD @ TXDOA GHOSLRSUR RSHUIDWR / D &RRSHIDWYD
VL2 VHP SUH DGRSHIDV QHOUFHUADUH UMW GL FRADERWY LRQH D WYL @YH@ H D @YRWDH FRQ G UHW MR LRQDD FRQ FXL
FRQGLYIGH REIHWAYL IQWUYHQW SIDQLGLP LJIRUIDP HQWR

$77(1=21( 6(035( 3> &(175$7$ 68/ ' (67-1$7$52 "' (/ 6(59==2 68/ & 00 77(17( 68/ 62 &2
1 HLGWR UIXDUELD &RRSHIDWYD VLSRQH LVHI XHQWREIHWRYL

e SHULGRFLOYRWDVRUL

RWHOQHIH EXRQH SUAVI] LRQLOYRUDWYH J DUDQWIQGR FRWQXIW D@D IHQGD H MYRUR D \MWULVRALH FRADERIDRU

JDUDQMH LOUVSHMR GHBI QRUP H FKH LHJROQR LOLDSSRUR GLOYRWR

FROWEXILH 1Q P DQIHUD VIQHUILFD FRQ MWL @YRUDWRUL D@D | HP DULGLXQ FIP D GLMYRLR SRUM¥R DSHWR GIQDP IFR H
WDVSDUHQM

e SHULGHWIQDVIDU GHLVHUYL] L
UVSRQGHH DB HVLIHQ] H GIFKLDUDW HG HVSUHWH
OYRWDUH SHUSWRP XRYHH XQD P LJQRUH TXDOW GHD YLV
RITULH VHY] LLQ XQRWIFD GLSUHYHQ] IRQH H QRQ VR® GLFXWD
OYRUDUH SHUQQFOMRQH VRADGH

e SWHVHQVI] LIRQH GHM@D FRRSHLDWYD SHULOFRP P WIHOQWA

1XRYD ' IP HOMRQH WL [P SHIQD QRQ VR® D UVSHWILH L WP LQL GHOFRQWDWR FRQ LOFTHOWM P D D SRUH DWMQ] IRQH DL
ELVRIQLH D@ UFKLHVIM [P STAW GHIR WWAWR 3HU® &RRSHIDWYD TXDQGR VLSDUD GLFTHQM LI D ULHUP HQUR DA SHW/RQD
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1HO O ARRSHDWYD KD UHGDWR @ &DU/MD GHLY DARRWL

( XQD GIEKIDUD] [RQH GLIQWQWHG XQD HOXQAD] LRQH GLYDERULLQ FXLLERAGHIM &RRSHDWYD VLUFRQRVFRQR

7DQ YDBRU VL WDGXFRQR [Q DWAIJIIDP HQWH FRP SRUEP HQWILQ LI @ DVSHWY GHOBRIR MYRWR FKH YDQQR G
LHD] [RQL LOMUQH D@RWDQ] ] D IRQH FRRSHIDWD DADWHQ IROH QHO OYRIR FRQ @ FRP XQW ®FDGI GDM
SIRIHWT] IRQH GHI@ LOMUHOW D &R UHDQ ] D] IRQH GD@ GIFKIDW] IRQH GHL YDRU. D@ @R FRQAUHWD
DWKD] LRQH FRQ FRHUHQ] D HWDVSDUHQ D

/DYRDDIH 1Q &RRSHIDWYD WJIQIIFD FRP SIHH XQD VHHOR DORKH YDRUD®! ROMH FKH SWRIHWRQD®! H
[P SIHQGMWRUD®! FRP H 6RA / D &DUA GHL9 DR GH@ &RRSHIDWYD VLIVSILD DLSUQASLGH@D ' RWMQD VRAD® GH@M
&KIHVD H DLSUQASLAKH VROR D@ EDVH GHCP RYIP HQWR FRRSHUIDWYR P RQGID®!

SHJIXCD GMKD DSSUR RQGEMWWD GHID WMAD 2 SRWMELBI IMRQDUH LOGRAXP HOR VXCORVWR MR
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$QRR GLIRQGED] IRQH

$G-MRQH D &RQIFRRSHIDWYH 8 P EUD

3WRP XRYHH SDUMASD D@ AHD| LIRQH GH@ VH| LROH XP EW GL) HGHUAROGDUHW

1 XRYD' P HOMRQH? VRAR |RQGDWRUH GHERQWRY IR $XWID

1 XRYD" IP HOMRQH? VRAR IRQGDWRH GHO RXP  5HIIRQD®! GHOY H] R 6HMRUH

1 DVAH XQ QXRYR VHWWRUH VX@1 3 ROAAKH DMYH GHODYRWR ) IROWHD/ DYRWR

* HVARQH GHCBUP R 1 IGR &RP XQD®! / $EHR $]] XUR GL&RUIADQR

&RQHIXIP HOR GHW &HUNIFD| IRQH4 XDON¥ $ ) -62
“QDXJIXUD] LIRQH GH@ SUP D &RP XQW HGXFDWYD SHUP LORU / D &DVD GL3RTHCR

$SHUMWD GHRRHOAR ' LXUOR SHUDQ LDQLQRQ DXVRVXI | LELHQW. -O1L IGR G$ LI HOWR

S&RQHIXIP HQR GHI &HUAIFD] IRQH (WD 6$

$FRUHGMIP HQWR UHJ LRQD®! SHUD | RWP D} IRQH FRQAQXD HIRWP D} IRQH VXSHURWH
3WRP XRYH ® QDVAMD GL%. DOV FRRS \RF GLWSR %

$SHIMWD GHO&HAR' IXUDR 6DQ* IXVHSSH SHUSHWRQH FRQ GIVDELOW

$FTXMR P P REIBI SHUD IHD | D] IROHGHABWRIHWR  / D&DVWDW GL3R@HOR DO DUHDR

$P SIDP HQWR GHI &HUMIFD] IRQH VHAMRLIHS ) RUP D} IRQH SURIHWMRQD®!

3LRP XRYH @ | RQGD] IRQH GHERRQRY IR 9-9-80 9%6-$

91HQH UHGDWID @ &DUD GHLYDRUL DMDYHUR XQ SHIFRUR GLOYRWR IQMUDR FKH YHGH FRIQYROD @
EDVH VRAD®!
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&RQVHIXIP HQWR &HUNILFD] LRQH SHUD 6LFXUH| | D GHLOYRIDRUH GHLORIKLGLOYRWRR 2 +6$6

$ SHIXUD GHODERWDWRUR VSHUP HOW®!I SHUDXWP R/ $TXIGQH DO DUWHDQR

$P SIDP HQR GHOVHUYL] IR &DVDP 1ED QHLWULMRU GL$WIMLH) RDJQR

$ SHUMWD GHCR:65 ( R SHUSHIROQH FRQ GMVOEIDW $LERUIHWR - * XEEIR

$ SHUIXWD GHOEHQWR GIXUOR SHUGEXW/P R D3WIDWRD 3HDIQD $4

* HWMRQH 1Q DARIHGIMIP HOWR GH@ &75 75D RP XQL
$YYIR DMYIW &HQWR GXUR SHUDXWAR R 3WDWROD 3HRI QD

$YYIR VHUV] IR $UHDEIP EL / XGROQAD F R -SHURRRS &RMAMDGD
6RAR ) RQCDRH &RQVRY IR 6 RADDIF

—6RALGHIEHWDQR MXP HQR GLADSIMEG! VRADG! SHUGDUH P DIJIRUH VRIGIW DA FRRSHUDWYD QHTRWIFD GL
IXVKULLQYHVAP. HQW. ( QWD QHID FRP SDJLQH VRAD®! FRP HVRAR VRYYHQRWH & ) —

) XMRQH SHUIOFRRSRWD LIRQH FRRSHUIDWYD %. DOV

1 XRYD VHGH SHUD 5 HVGHQ] D 6HYIVD SHUDQ] LDQLDXVRVXI | LFAHQW. $QQLGSWHQWR D &RUADQR

5HDQ | D} IRQH GHM QXRYD FRP XQW HGXFDWD SHUDGRGMHQWGDIQ DL DQQLD &RP SLUIQDQR GL
0 DUWADQR

4 XDUDQWQQD®B! GHID &RRSHUIDWYD

6RAR ) RQGDWRWH &RQVRY [R $P VRQID

* HVIARQH VHUY] LSRUMHUDR UMRUD]| LRQH H SX@ IH6FXRD 8 P EWD GL$P P LOMAD] IRQH 3XEETD

$YYIR DWW [QWAI D] IRQH VFROMAED SUHWR 6FXR® 6 SHAD®! 6HWDI FR GL$ WML

6SHUP HQW [RQH &DVD GHMI $XVRQRP IH $EUK R

$GHMRQHD&RRSHP RQGR  $W  &RRSHUD] IRQH -QWALQD] LIRQDGI DAR 6YIXSSR 2 1 * GL&RQI ARRSHIDWYH

6SHUP HQW| LIRQH VHUY] IR GL DWIMMQ] D H GL UDELOW] IRQH H @ERWDWRLL SUIHWR 1063' & UYRGY DQFKH D
GRP AR SHUP LORU. DGRONAHOW
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-QRWH SH.DQ D D@/
$WWYIVE ISR $  HVHRX] IRQH D GILHMZP HOWA H R 1Q DSSDAR R FRQYHQ LRQH FRQ ( QW SXEETAH 3UYDWIQ JHQHH GHEB!
VHI XHQWDMYIW VRAD® VRAR VDQVUH UDEIMAMYH H R HGXFDWYH H DOUH DMYIW FRQOHWH  VHUYT] LVRAR VDQIVIUL UDELQVMYL
HG HGXFDWYL D IDYRUH GH®! SHWRQH VWDQUJIDWA TXD@ DQ| IDQL GMVDELD P QR JIRYDQL \RWFRGISHQGHQWH FRP XQTXH
MW L VRIJHWY FKH QHFHWMBQR GL LOMYHQR VRADG! VDQMZUR UDEIMAMIR HG HGXFDAYR WIQXVR FRQR GHOHW GHD
FRQGI] IRQH SHWRQD®I H 1DP IMDIH GHI FRQG] IRQH VRAD®! RYYHR GL UBIYDQM IQMHWH SXEETGFR  DMYIW HGXFDWYH
DWW GLVHOVELQ ] D} IRQH SUHYHQ] IRQH H SURP R] LRQH GHID VDOXXW GH SHWRQH DSSDUMOHQWDI FRP XQW GRFDRIO FXL
RSHD DMYIW IRWP DAYH GLUFHUID SWIRIHWE] IRQH VSHUP HQW IRQH H FRQVX®IQ D 1Q UHD] IRQH DM DMYIW GL FXL DO
SUHVHOW RIJHMR VRADD SURJ HAWH] IRQH HG HURID| LRQH GLVHUY] LH SLRIHWE| LRQH H UHD[ | D} LIRQH GL SLIRIHWEDWIMMG] DD
HGXFDWYL VRAD® UHVGHQ] [DDYROYD@OFOMROH VRAD®! H @YRUWYD GLVRIJ HWLVYDQUR] J LDW

$WIYLVE VISR %  VAKWKUH GILHWM 1Q JHQHD®! DAHIRID] LRQH GL VHUYT] L \WUMAAL DUHH DWH| ] DWA SHU UFH] LRQH GLWWUWP R
MOHDOW H VHUYT] L FRQQHWL DUHH GLUP HWDJJIR H SDUKHIJL  DMYIW GLJIXIGD \WUMAED H VHUYT] L GL DFFRP SDIQDP HQWR
DQFKH SHUWUWP R VRADB!  SXQWGLIQIRWP D} IRQH DIHQ] IH GLYIDIIL FHQALYDFDQ D P XVHL SDUAKLQDVUDDMELH | XYIDD

DWW H VHUY] L GL SX@ IH DFFROM GLLIHUHQ] IDW H UAF® GHL ULIXW  SURP R]IRQH H IRWP D] IRQH DQFKH SUHWR VAW
VFROWAL 1Q P DWAUD GL\YWAD GHODP ELHQM H GLHGXFD] LRQH DP EIHQE®!  VHUYI] LDP P LOMADWYL YHUR WAJ L GLVHIUAWUD
DUKLYID| IRQH H FRQVHUYD] IRQH GL GRFXP HQW  RUWDQ] | D IRQH H JHWMRQH HYHQW VSHWIFRQ [IHH H P RWMH P HIFDWR
UHDQ ] D IRQHHP RQMJJIR YIGHR  GDTR 6VIVYVR YLI HQW DUV

arX X.z ()‘
1 XRYD' P HOVURQH YXR®! FWHUH DIHOWA GLWIOXSSR GHOY( 1 ( &2 0 8 1 ( QHOMUMRUR IQ FXL? DGIEDD
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/ $WHP EGD DSSWRYD L UDOA. HBUJH IO&RQMIAR GL $P P IQWAD] IRQH H IO&R@UIR MOQGDFD®! DSSLRYD L
WHIROP HOWIQMUQL GHIEHWD VX TXDQUWR GLVXD FRP SHWAQ] D GD@ GUJJH H GDTR WAVVR

1 HOGDQR VLWVRORWROMQ  $\WHP EGIH GHLERFLVXLVHIXHQWDUWRP HOW

o $QDOLGHIFRQMAR HDJJIRUQDP HQR 2 ELHWRYL\MADWI IFLH RSHIDWYLELHQQIR

¢ 3LRSRWI GLUHYIMRQH LHIRDP HQR HBMWRLD®!

o $QDDARXVXP HUVDW DRARQ

*  $SSIRYD IRQH UMOAR FRQUXQWYR

¢ $SSWRYD] IROH UMQAR 6RADG!

o ' HWP IQD| LIRQHQXP HIR FRP SRQHQWGHBRQWIIR GL$P P LQMAD] IRQH

o ' HWMP IQD| LIRQHFRP SHQWL.GHIQDP P IQMADWRUH GHLP HP EULGHCRR@WY IR 61QGDFDG!
¢ 5IQQRYR &RGUIR 61QGDFDGI DQRWP DGHIDUW  GHTR 6\VIM\R

¢ 5IQQRYR RUDQLVRADDD QRWPP DGHADUW  GHTR 6VWR

* / HAXUD GHOYHIED®! GLUHYIMRQH

*  &RQGYMRQH @HHGIQEU] | R D LHQGDD

e )RWP D IRQHHIQRWP D] IRQHVLVHOULGHOHI 8 ( VEXUH ] DIQIRWP DAFD GLEDWH
e )RWP D IRQHHGIQRWP D IRQHDLVHQWLGHO /JV

X! .z3XnX.. (X xxXRA« iX.z0 ®

“O&RQWIR HBUJH DOVXR IOMOR LO3UHVGHOM HG L 9IFHSUMGHQOM H VRYUQWQGH DADQGDP HOR GHMD
&RRSHUDWYD VD 1Q WP LOL\VADWAI LA AKH HARQRP LHL HDERWQGR P RGH@RW DQY ] DWYLIXQ] LRQDDD@R WISSR

GH@ &RRSHDWYD

-BROVIIR GL$P P 1QMAD] IRQH YIHQH HEMWR GD@ WHP EGD RUGIQDUD GHL6RA-H UMW LQ FDUFD SHUWH DQQL

O&ROMIMR SX DMEXILH SDUNFROIL GHBUKH DL FROMIJ@HUL /D WSSIHWVHOWQ D GHMD VRAHW VSHWD DO
3 UHVIGHQWM H LQ VXD DWHQ] D DOYIFH SUHMGHQWM
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$IXIQRGHO L2 WIQXWD
GWHP E®GD GLUQQRYR FDUFKH

FKH KD SRUBVR DA VHI XHOW
FRP SRV} LRQH GHO% ROV AR GL
$P P IQMAD] IRQH

1 HOFRUR GHODQQR LOSROMIAR M2 UXQUR 1Q HG KD GIVEXWR H GHIEHIDWR VXL VHI XHQWRUGEQL GHO

JIRWR

o $JIIRUQDP HOR P SBP HQW IRQH&RGIFH&UM.' -P SUHVD

e SIOVAR IIGHMWRQH SR TXRW VRIGD®! D IDYRWH GHM SDUMASD® $0621-$ ' HIEHH LOHHON H
FRQVHI XHQW.

o $JJIRUWDP HOR 3WIRIHWR H $5&2 H GHIEHD] IRQLIQHHQWH FRQVHI XHOW

o  $SSWRYD| LIRQH SUHYHOWYL

o SIFKINADBRAL0 RYIP HQW6RAL

o 3WRSRWE GLFRQYRFD] IRQH DAWHP E®D RUGIQDUD VRAL GL DSSLRYD] IRQH DOELDQAR GL HVHUA] IR DO
FRQUFRUR DCP DIJIRUMP IQHGL  JIRWQL

o 3ROAFD 4 XDOW HDJJLRUQDP HQUR RELHWEYL\VADWI LEL

VHIXH



3ROAED VIEXUH ] DH UHVDP H

3URSRWI GLUHYIMIRQH GHCB HIRMP HQYR HBMWRLD®

&RQYRFD] [RQH $WHP E®GD \RAL

$ QDO TXHWARQDU VRGGIM D} LRQH FIHQM

5 DWIFD SDUMASD] IRQH SURFHGXUD QHIR] LDV VHUYL] LHGXFDWYL] RQD VRAD®I Qr
UDOAR FRQVXQWYR

YMOAR SUHYHQAYR

YUMQAR GL5 HVSRQVDEIDW 6RADG!

5 DWIFD SDUMASD] LRQH J DD SHUDINLGDP HQWR GHOHU] IR -$7 GHOFRP XQH GL3HWXJID

“QVHGIDP HQVR &RQWIAR GL$P P LOMAD] LRQHH 1 RP LQD GHOB UHMLGHQWA H 9 LFH 3 UHVLGHQWM

3RWLGLILLP D

' HBUKH DP P LQMADRUL

P SEP HOW| IRQH FRGIFH GH®m FUM.GLP SUAVD

$JJIRUDDP HQR DMYIW &ROVRY [R -OYRYH H &RQVRY IR -O/RYH

6HY] IR &DVD$P IFD DYYIR SHIFRUR GLURWDQ ] D} IRQH

' IP HMRQHB6RAR  SWRIWDP P D} IRQH SUIRSRWE GLFRUSRUDWA D LHQGD®

$ QDDA WRS GLELDQAR DO H FHOM_GLFRWR

5HYIMRQH 2 WDQUIWDP P DH) XQ] IRQUIWDP P D D} IHQGD®! H DSSWRYD] IRQH GRAXP HQAGLVMMP D
$JJIRUDDP HOWSURIHWIGLWIXSSR

5 DWIFD SDUMASD] IRQH DYYVR SXEEQFR FRP XQH GL3HXJID  SUHYHQ] IRQH GHOGIMMXUER GD JIRFR GDJ ] DUGR
QH® ] RQD VRADBI Q

5 DWILFD SDUMASD] IRQH %DQGR SHU LOEHQHWHUH SMFR®JLFR H VRAD®! GHI @ DERGMAHOW) RQGD] IRQH FRQ L
EDP ELQL

3WRYYHGIP HOR GMVASTDH

$ QDDA GLWRS GLEIMOAR DO H DJJIRUQDP HQWXQIW SURGXWAYH

$JJIRUDP HQWIP S®P HQW IRQHO RGHIRO 2 * & H GHIEHH FRQVHI XHQW.
$SSWRYD]| IRQH SIRFHGXWD : KIMWBE®BZ IQ) LHY  SHU® VHIQDD) IRQL GL LGAWH IWHIRGUW D QRWP D GHO
"IV Q

1RP IQDIXQ IRQH: KIMBE®Z IQJ DQRWP DGHO /JV Q

SDWIFD GL SDUMASD] IRQH DYYMR GL LQGDIIQH GL P HIFDR SHU MIIGDP HQR GHOVHWY] R GHORP QDR
6RVMI QR DB FDSDAW J HQVRUDOH SUHYHQ] LRQH GHO®! YX@QHDELOW GH®! 1 DP LJ@H HGHLEDP EIQL

5DWIFD SDUMASD] IRQH DYYR SXEEGRR SHU @ FRQFHWIRQH GL FRQWIEXW D@l P IRR SIFFR®I H P HGH
IP SUHVH SHULVHUYT] LGLDWIMMQ] D WFQUED H DFFRP SDIQDP HOWR H SHUVHUYT] L GL FHUALFD)] LRQH GHO 3DUW
GL* HQHHH

5IVRUWH XP DQH DSSWRYD] IRQH LHYIMRQH SURFHGXWD 35 -2 H P RGH® FROUDWH GHIEHH
FRQOVHIXHQW.










































































































































